EUROPEAN BUSINESS REGULATIONS 

LAW-599 (3 Units)

Prerequisite(s): None
Recommended: Constitutional Law, International Business Transactions

Course Description: The EU and the U.S. are one another's dominant trading partners. Trade flow across the Atlantic runs about 2 billion USD a day, the world's two largest economies account for a combined total of 57% of world GDP.

WTO disputes are the most visible consequence of these trade relations. In order to understand these conflicts as well as to ably manage the vast majority of cases, any enterprise or lawyer requires an understanding of the rather multi-faceted framework of national and European Laws that might apply.

This course is designed to furnish the student with an understanding of European Union Law with regard to such business transactions. Based on an introduction to general principles of EU Law (history of the EU, EU institutions and Community law- making, relationship between EC-law and national law) this course offers a concise and partially comparative overview on the most central provisions for the common market, the `Five Freedoms' in the EC Treaty (Free movement of goods, services, workers, right of establishment and the provisions for financial services).

The second part will provide a closer look on selected aspects and recent problems, most notably in the area of EC competition law, external trade and customs, E-commerce, energy, telecommunications, and banking. Some of these provide model examples of regulatory cooperation between the EU and the United States. State aids and public procurement will also be addressed as well as environmental and social policies of the European Community and 
their impact on economic transactions.

The course will present a minor focus on the theoretical aspects and concentrate on the practical realities and angles facing an American lawyer when dealing with EU issues.

