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Course Description:
The media are filled with concerns over the effects of globalization on the United States economy—increases in outsourcing, declines in the ability of the U.S. to produce world-class companies, and fears that China will replace the U.S. as the world’s leading economy. (Some large U.S. companies are outsourcing semi-skilled legal services to India.) Empirical studies prove that intense domestic competition is absolutely key to a national economy’s productivity and effectiveness.

This course will investigate how U.S. antitrust laws seek to maintain such competition in U.S. domestic markets. The questions are fascinating both for their own sake and because globalization and the issues it raises mean that consumers and corporations require skilled antitrust lawyers more than ever before. 

The United States employs a market-system economy. A market system rests on two prime beliefs: (1) decision-making in a complex, modern economy should be decentralized and made by self-interested business persons; (2) competition will discipline those decisions to produce the best results for consumers individually and society generally. If the market system worked perfectly, there would be no need for antitrust law. What problems led to the enactment of the antitrust laws, and how do those laws aim to deal with the problems?

The course will investigate the origin and development of the federal antitrust laws as courts have sought to grapple with difficult problems encountered in an increasingly complex economy. For example, Microsoft Corporation is an undoubted success story and has brought much value to consumers. At the same time it has been found guilty of monopoly and of excluding competitors from the market. How do the antitrust laws deal with a Microsoft? How should the antitrust laws deal with a Microsoft?

The course is three units. With one exception, the class is not available for CR/D/F grading. (The exception is for foreign students who are not fluent in English.) Up to three participation points will be awarded for class participation. There will be an in-house final exam. PCs with SofTest for the final are not only permitted but encouraged. Enrollment is not limited to a particular number of students nor to a particular group of students. For example, there is no requirement of a background in economics.

Additional Information:
· Unit Value: 3 

